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The General Manager

Corporate Relationship Department,

BSE Limited,

1st Floor; New Trading Wing, Rotunda Building,
Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai-400 001

Ref:
1) Serip ID: BOMBWIR; Scrip Code : 504648; ISIN : INEOS9T01023

Sub: Qutcome of Board Meeting and Disclosure under Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

~ We wish toinform vou that the Board of Directors of the Company at their meeting held today,
i.e. Monday 15th June, 2020 ( “ the Board Meeting” ), has, inter alia, approved the Audited
Financial Results (Standalone) for the Quarter and Year ended 31st March, 2020.

In this regard, we are enclosing herewith a copy of the following as prescribed under
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“ the Listing Regulations”).

1. The Audited Financial Results (as stated above) in the detailed format as per the Listing
Regulations, along with the Auditors Report.

2. Extract of the said results as being released to advertisement agency for publication in
newspapers in terms of regulation 47.

Further, the said meeting commenced at 16:00 hours and concluded at 16:30 hours.

Thanking You,
Yours faithfully,
For Bombay Wire Ropes Limited

¥Raj Kumar Jhunjhunwala)
Whole Time Director
DIN: 01527573
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Auditor’'s Report on Audited Standalone Quarterly Financial Resulis and Year to date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
BOMBAY WIRE ROPES LIMITED

Opinion

We have audited the accompanying quarterly financial resulis of Bombay Wire Ropes
Limited (the company) for the quarter ended March 31, 2020 and the year to date resuits for
the period from 01% April 2019 to 31st March 2020, attached herewith, being submitted by the
company pursuant fo the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirementis) Regulations, 2015, as amended (“Listing Regulations™).

in our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. give a frue and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the quarter ended 315 March 2020 as well as the year to date
resulis for the period from 01 April 2019 to 315 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 {the Act). Our responsibiliies under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the institute of Chartered Accountants of India
together with the ethical requirements that are relevarnt to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilied our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Material Uncertainty related to Going Concern

We draw attention to Note no.19 in the Financial resuits, which states that the Company has
discontinued its operations and hence company’s ability o continue as going concern has
cease o exists. Accordingly, fundamental going concern assumption of Going Concern has
not been followed while preparation and presentation of Financial Statements.

Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation an
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
tc influence the econemic decisions of users taken on the basis of these standalcne financia!
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controi.

e Obtain an understanding of internal control relevant to the audit in order {o design audit
procedures that are appropriaie in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal conirol.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude cn the appropriateness of the Board of Directors’ use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financiai resuits or, if such disclosures are inadequaie, io
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

1. The standalone financial results include the results for Quarter ended March 31, 2020
being the balancing figures between the audited figures in respect of full financial year
and the published unaudited year to date figures up-to the third quarter of the current
financial year, which were subject to limited review by us.

For Batliboi & Purohit
Chartered Accountants
Firm Registration No.: 101048W

Digitally signed by
RAMAN RAMAN HANGEKAR

HANGEKAR Zsiies

Raman Hangekar ¥

Partner = T Date: 15 June 2020
Membership No:030615 g Place: Mumbai
UDIN: 20030615AAAACGT7561
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1 The above audited financial results were reviewed by the Audit Committee and thereafter, the Board of Directers approved the above results and
were faken on record at their meetings held on 15th June 2020

2 The figures of the previous geriods/ year have been regrouped/ reclessified/amended, wherever necessary to make them comparable with those
of the current period/ year..

2 The Company has only a single regoriable segment.

{Raj Kumar jfunilunwala
Whole Time Director
DiN: 93527573

Phace of Signature : Mumbai
Date: 15th June, 2020
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1 Theabove results have been prepared in accordance with Indian Accounting Standard {Ind AS) notified under section 133 of the Companies
Act 2013, read together with Companies {indian Accounting Standard) Rules, 2015.

The above results iave been reviewed by the Audit Committee and thereafter, were approved & taken on record by the Beard of Directors of
the Company at their meeting held on 15th lune, 20720.

3 Deferred Tax Asset is not recognised during the year because there is no probability that future taxable profit will be available against which,
the temporary difference in tax can ba utilised. Deferred Tax Assets are reviewed at each reporting date and are reduced tothe extent that is
1o Jonger probable.

b

4 Cempanies operations are closed and hence there is no impact on account of COVID-185.
5 Earlier period figures have been regrouped/rearranged wherever necessary.
& The Company has only a single reporiable segment.

For BOMBAY WIR =S LIMITED
& ny ¥Rai Kumar jhlmwaia
Ploce of Signature : Mumbai  © Whole Time Director

Date: 15th June, 2020 DIN: 01527573




BOMBAY WIRE ROPES LIMITED

(in Rupees)
CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2020
201920 2018-19
A.CASH FLOW FROM OPERATING ACTIVITIES
f{mﬁt Before Exceptional and Exira ordinary (46,08,041) 770,887
Items and Tax
Adjustments to reconcile Profit Before Exceptional
and Exira ordinary Items and Tax to Net Cash Flow
provided by Operating Activities :
Finance Costs = =
Depreciation and Awmortisation Expense 165,590 1,67,782
Interest Income {4,70.416) {24.19,441)
Income’ Dividend from Mutual Funds {12,799 (37.777)
Operating Profit before Working Capital Changes {49,25,666) {15,18,549)
Adjustments f{o teconcile Operating Profit to Cash
Flow provided by changes in Working Capital :
Increase / {Decrease) in Trade Payables = =
Increase / {Decrease) in Other Long-Term 2nd Current Liabilities 206303 19.927
{Decrease) / Increase in Short Term Provisions 1,55,792 46,377
Decrease / {Increase) in Trade and Other Receivables - =
{Increase} / Decrease in Long-Term and Short-Term Loans & Advances (87,546) {3,83,374)
({Increase } / Decrease in Other Non-Current and Current Assels 1,54,968 {1,56,227)
Cash Generated from / (used in } Operations {44 .96.149) {19.91,846)
Dividend =
Direct Tax Refund 7 {(Expense) {Net} -
Cash Flow before Exceptional and Extra Ordinary liems {44,96,149) (19,921,846}
Exeeptional / Extra Ordinary Items (Previous Exp) -
Net Cash Generated / (Used in) Operating Activities {44,96,149} {19,91,846)
B. CASH FLOW FROM INVESTING ACTIVITIES ;
Interest Income 470416 2419441
Investment m Mutual Fand 43,61,389 {8,88,894)
Dividend from Mutual Funds 12,799 37,777
Net Cash Generated / (Used in} favesting Activities 48,44,604 15,68,324




. CASH FLOW FROM FINANCING ACTIVITIES

Interest Expense (Net) - -
Net Cash Geserated / {Used in) Fizancing Activities - =
Net Increase/(Decrease) ia Cash & Cash _ %
Eguivalent (A+ B+ C) 348455 @.23,522)
Cash and Cash egnivalent at the beginning of the 16,04,533 14.28,055
year
Cash and Cash equivalent at the end of the year 13,52,988 16,84,533

{Raj Komar Jhunjlmowaia
& Whole Time Director
Place; Mumbai,

Date : 15th June, 2020
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Extract of Standalone Audited Financial Results for the Quarter and Year ended 31/ 3 /2020 1
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“The above results have been approved and taken on record by the Board of Directors in their meehng Teld on 15th June 2020.
The above is an extract of the detailed format of the financial results for the quarter and year ended 31st March 2620, filed with the Stock

Exchange on 15th June, 2020 under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the financial results are availaible on the website www. bonbaywiretopes.coiit of the Company and on the websiie of the Stock
Exchange at www bseindia.com

Place of Signature : Mumbai Whole Time Director
Date: 15th fune, 2020 DIN: 61527573



